1. Which beneficiary type will NOT allow 401(k), IRA, and life insurance policy to pass outside of probate upon the death of the owner?
a. Surviving spouse
b. Estate
c. Children
d. Siblings
2. Which type of asset is a capital asset?
a. IRA
b. 401(k)
c. Stock
d. Non-qualified annuity
3. Which asset will not be subject to income tax upon death?
a. IRA
b. Life insurance policy
c. 401(k)
d. 403(b)
4. Which type of trust is designed to allow married couples to minimize or avoid estate taxes when passing assets on to heirs?
a. Revocable trust
b. Special needs trust
c. Credit shelter trust
d. A no-tax trust
5. At what age must RMDs begin on a traditional IRA?
a. 73
b. 70 ½ 
c. 59 ½ 
d. [bookmark: _Hlk210811514]The year following the year you retire
6. Who is considered an eligible designated beneficiary of an IRA?
a. The owner’s estate
b. The surviving spouse
c. Adult children
d. XYZ charity
7. Which type of asset does not require RMDs?
a. Roth IRA
b. 401(k)
c. Traditional IRA
d. 403(b)
8. What is the required beginning date (RBD) to take the first RMD from a traditional IRA?
a. December 31st of the year you reach age 73
b. April 1st of the year following the year you reach age 73
c. December 31st of the year you reach age 59 ½ 
d. The year following the year you retire
9. Who is considered a designated beneficiary of an IRA?
a. Adult children
b. The owner’s estate
c. The surviving spouse
d. XYZ charity
10. If an IRA owner passes away and the surviving spouse becomes the new IRA owner and takes a distribution prior to age 59 ½, what additional federal tax may apply?
a. 25%
b. 15%
c. 10%
d. There is no additional federal tax
