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Investments in the Portfolio are not deposits or obligations of, or guaranteed or endorsed by, any bank and are not insured or
guaranteed by the FDIC, the Federal Reserve Board or any other government agency. You could lose money if you sell when the
Portfolio’s share price is lower than when you invested.

Past performance is no guarantee of future performance. The general market views expressed in this report are opinions based on
market and other conditions through the end of the reporting period and are subject to change without notice. These views are not
intended to predict the future performance of the Portfolio or the securities markets.

This Portfolio is intended to be a funding vehicle for variable annuity contracts and variable life insurance policies (collectively
“Policies”) offered by the separate accounts of various insurance companies. Portfolio shares may also be offered to qualified pension
and retirement plans and accounts permitting accumulation of assets on a tax-deferred basis (“Eligible Plans”). Individuals may not
purchase shares directly from the Portfolio.

Prospective investors should refer to the Portfolio’s prospectuses for a discussion of the Portfolio’s investment objective, strategies
and risks. Call J.P. Morgan Funds Service Center at 1-800-480-4111 for a prospectus containing more complete information about the
Portfolio, including management fees and other expenses. Please read it carefully before investing.



LETTER TO SHAREHOLDERS
AUGUST 8, 2022 (Unaudited)

Dear Shareholder,

This year has brought a large measure of relief, hope and
reflection on the pandemic and its impact on our families, our
jobs and our world. It has also witnessed a remarkable rally in
global equity markets, driven initially by investor expectations
for an accelerated economic expansion and extended by
surging corporate earnings and consumer spending.

“It remains essential, in our view, that
investors consider the potential
benefits of portfolio diversification
that adapts to near-term market
conditions while cultivating long-term
opportunities.”

— Andrea L. Lisher

The global economic rebound that marked 2021 has been
sapped of much of its strength in 2022 by accelerating inflation
and rising interest rates, the conflict in Ukraine and the ongoing
global impacts of the pandemic. The uncertain economic
picture has proven to be particularly challenging for investors.

U.S. equity prices, which had largely led a decade-long rally in
global equity, fell sharply in 2022 and turned in their worst
first-half performance since 1970. In general, only select

U.S. Treasury bonds and U.S. core fixed income saw increased
investor demand amid the sell-off in equities.

In response to rising consumer and producer prices and tight
labor markets, the U.S. Federal Reserve (the “Fed”) adopted an
increasingly aggressive policy stance in 2022, raising its
benchmark interest rate by 25 basis points in March, then by 50
basis points in May and by 75 basis points each in June and July.
Meanwhile, U.S. gross domestic product fell by 1.6% in the first
quarter of 2022 and by an estimated 0.9% in the second
quarter.
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However, corporate earnings and revenues have largely
outpaced certain investor expectations in 2022 amid sustained
strength in consumer demand and management efforts to hold
down expenses and pass along higher input costs. Further
economic resilience was seen in labor markets, where the
jobless rate remained at 3.6% from February through June.

In 2022, investors are now facing economic and market
circumstances unseen in decades. In the U.S., the highest
inflation rate in 40 years and the Fed’s policy response have
rattled both equity and fixed income markets. Concurrently, the
conflict in Ukraine has constrained both energy supplies to
Europe and grain shipments to a range of nations already
under economic strain. The Fed and other leading central banks
have acknowledged the risks of runaway inflation and have
generally pledged to employ a flexible approach to counter
those risks without squelching economic growth.

It remains essential, in our view, that investors consider the
potential benefits of portfolio diversification that adapts to
near-term market conditions, while cultivating long-term
opportunities. J.P. Morgan Asset Management will seek to
deliver superior client outcomes across a broad range of
innovative solutions and risk management processes built on
the same fundamental practices and principles that have driven
our success for more than a century.

On behalf of J.P. Morgan Asset Management, thank you for
entrusting us to manage your investment. Should you have any
questions, please visit www.jpmorganfunds.com or contact the
J.P. Morgan Funds Service Center at 1-800-480-4111.

Sincerely yours,

haee

Andrea L. Lisher
Head of Americas, Client
J.P. Morgan Asset Management
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JPMorgan Insurance Trust Core Bond Portfolio

PORTFOLIO COMMENTARY

SIX MONTHS ENDED JUNE 30, 2022 (Unaudited)

REPORTING PERIOD RETURN:

Portfolio (C1ass 1 Shares) .. ......eeee e
Bloomberg U.S. Aggregate Index. .. ...,

Net Assets as of 6/30/2022 (In Thousands). .. ...............
Duration as of 6/30/2022 . ...t

(9.68)%
(10.35)%

$462,028
6.0 Years

INVESTMENT OBJECTIVE**

The JPMorgan Insurance Trust Core Bond Portfolio (the
“Portfolio”) seeks to maximize total return by investing
primarily in a diversified portfolio of intermediate- and
long-term debt securities.

HOW DID THE MARKET PERFORM?

Financial markets largely slumped during first six months of
2022. Equity markets turned in their worst first-half
performance since 1970, amid accelerating inflation, pandemic
lockdowns across China and Russia’s invasion of Ukraine. While
bond markets also largely fell during the period, investor
demand for U.S. Treasury bonds and core U.S. corporate debt
provided support for the Bloomberg U.S. Aggregate Index.

The S&P 500 reached a new closing high on January 3, 2022,
bolstered by record high corporate earnings, sales, cash flows,
share repurchases and dividends. However, investor sentiment
began to sour as accelerating inflation started to erode
consumer confidence and raise expectations for an increase in
benchmark interest rates by the U.S. Federal Reserve (the
“Fed”).

Russia’s invasion of Ukraine at the end of February 2022
initiated a sell-off in global financial markets that was further
fueled by the highest U.S. inflation rate in more than 40 years.
Equity prices recovered somewhat in March 2022 amid
better-than-expected corporate earnings. However, the general
trend in global financial markets was downward.

In response to accelerating inflationary pressure, the Fed raised
its benchmark interest rate by 25 basis points in mid-March,
then raised the rate by 50 basis points in early May 2022 and
buy 75 basis points in mid-June 2022. For the six months ended
June 30, 2022, shorter-dated U.S. Treasury bonds generally
outperformed longer-dated bonds and investment-grade
corporate largely outperformed high yield bonds (also known
as “junk bonds”).

WHAT WERE THE MAIN DRIVERS OF THE PORTFOLIO’S
PERFORMANCE?

The Portfolio’s Class 1 shares outperformed the Bloomberg
Barclays U.S. Aggregate Index (the “Benchmark”) for the the six
months ended June 30, 2022.
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Relative to the Benchmark, the Portfolio’s overweight
allocations to non-agency mortgage-backed securities and
asset-backed securities, and its underweight allocation to
agency mortgage-backed securities, were leading contributors
to performance. The Portfolio’s security selection in agency
mortgage-backed securities and commercial mortgage-backed
securities, and its shorter duration relative to the Benchmark
also contributed to relative performance. Generally, bonds of
shorter duration will experience a smaller decrease in price as
interest rates rise versus bonds of longer duration.

The Portfolio’s underweight allocation to U.S. Treasury
securities and its overweight allocation to corporate credit
detracted from performance. The Portfolio’s security selection
within corporate credit also detracted from relative
performance.

HOW WAS THE PORTFOLIO POSITIONED?

The portfolio managers’ primary strategy was to focus on
security selection and relative value, which seeks to identify
undervalued bonds among individual securities and across
market sectors. The portfolio managers used bottom-up
fundamental research to construct what they believed to be a
portfolio of undervalued fixed income securities.

Relative to the Benchmark, the Portfolio ended the reporting
period with an underweight position in U.S. Treasury securities
and agency mortgage-bhacked securities, and an overweight
position in corporate credit and securitized debt sectors,
including asset-backed securities, commercial
mortgage-backed securities and non-agency mortgage-backed
securities. The Portfolio was overweight in the intermediate
part of the yield curve, underweight in the long end of the yield
curve and maintained a shorter duration profile than the
Benchmark at the end of the period. The yield curve shows the
relationship between yields and maturity dates for a set of
similar bonds at a given point in time.
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PERCENT OF

PORTFOLIO COMPOSITION BY ASSET CLASS TOTAL * The return shown is based on net asset values calculated for
AS OF JUNE 30, 2022 INVESTMENTS shareholder transactions and may differ from the return shown in
e 26.2% the financial highlights, which reflects adjustments made to the

net asset values in accordance with accounting principles

U.S. Treasury Obligations. ................. 24.1 generally accepted in the United States of America.
Mortgage-Backed Securities ............... 19.2 ** The adviser seeks to achieve the Portfolio’s objective. There can
Asset-Backed Securities. . ........ ... ... 12.3 be no guarantee it will be achieved.

Collateralized Mortgage Obligations ......... 6.3

Commercial Mortgage-Backed Securities .. ... 5.3

Others (each less than 1.0%) . ............. 0.8

Short-Term Investments. . ................. 5.8
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JPMorgan Insurance Trust Core Bond Portfolio

PORTFOLIO COMMENTARY

SIX MONTHS ENDED JUNE 30, 2022 (Unaudited) (continued)

AVERAGE ANNUAL TOTAL RETURNS AS OF JUNE 30, 2022

INCEPTION DATE OF

CLASS
Class 1 SHARES May 1, 1997
Class 2 SHARES August 16, 2006

*  Not annualized.

TEN YEAR PERFORMANCE (6/30/12 TO 6/30/22)

(9.68)%

6 MONTH* 1YEAR 5 YEAR 10 YEAR
(9.84)% 1.03% 1.62%
(9.80) (10.13) 0.76 1.37

senen $11,746

$14,000
13,000 ‘Aa%;&.i — $11,654
12,000 /j-—/{‘
11,000 W ama e
10,000 ey,
2:000 | | | | | | | | | 1
6/12 6/13 6/14 6/15 6/16 6/17 6/18 6/19 6/20 6/21 6/22

==mmm  JPMorgan Insurance Trust Core Bond Portfolio - Class

1 Shares

The performance quoted is past performance and is not a guarantee of
future results. Mutual funds are subject to certain market risks. Investment
returns and principal value of an investment will fluctuate so that an
investor’s shares, when redeemed, may be worth more or less than their
original cost. Current performance may be higher or lower than the
performance data shown. For up-to-date month-end performance
information please call 1-800-480-4111.

The graph illustrates comparative performance for $10,000 invested in Class 1
Shares of the JPMorgan Insurance Trust Core Bond Portfolio and the Bloomberg
U.S. Aggregate Index from June 30, 2012 to June 30, 2022. The performance of
the Portfolio assumes reinvestment of all dividends and capital gain
distributions, if any. The performance of the Bloomberg U.S. Aggregate Index
does not reflect the deduction of expenses associated with a mutual fund and
has been adjusted to reflect reinvestment of all dividends and capital gain
distributions of the securities included in the benchmark, if applicable. The
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= Bloomberg U.S. Aggregate Index (formerly

Bloomberg Barclays U.S. Aggregate Index)

Bloomberg U.S. Aggregate Index is an unmanaged index that represents
securities that are SEC-registered, taxable, and dollar denominated. The index
covers the U.S. investment grade fixed rate bond market, with index
components for government and corporate securities, mortgage pass-through
securities, and asset-backed securities. Investors cannot invest directly in an
index.

Portfolio performance does not reflect any charges imposed by the Policies or
Eligible Plans. If these charges were included, the returns would be lower than
shown. Portfolio performance may reflect the waiver of the Portfolio’s fees and
reimbursement of expenses for certain periods. Without these waivers and
reimbursements, performance would have been lower. The returns shown are
based on net asset values calculated for shareholder transactions and may
differ from the returns shown in the financial highlights, which reflect
adjustments made to the net asset values in accordance with accounting
principles generally accepted in the United States of America.
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JPMorgan Insurance Trust Core Bond Portfolio

SCHEDULE OF PORTFOLIO

AS OF JUNE 30, 2022 (Unaudited)

INVESTMENTS

PRINCIPAL PRINCIPAL

AMOUNT VALUE AMOUNT VALUE
INVESTMENTS ($000)  ($000) INVESTMENTS ($000)  ($000)
Corporate Bonds — 27.4%

Aerospace & Defense — 0.8% Automobiles — continued

Airbus SE (France) 3.15%, 4/10/2027 (a) 164 158 1.80%, 1/10/2028 (a) 215 182

BAE Systems Holdings, Inc. (United Kingdom) Nissan Motor Co. Ltd. (Japan)

3.80%, 10/7/2024 (a) 45 45 3.52%, 9/17/2025 (a) 481 455
BAE Systems plc (United Kingdom) 4.35%, 9/17/2027 (a) 673 618

1.90%, 2/15/2031 (a) 200 161 Stellantis Finance US, Inc. 2.69%, 9/15/2031 (a) 200 158

5.80%, 10/11/2041 (a) 51 53 Volkswagen Group of America Finance LLC
Boeing Co. (The) (Germany) 1.63%, 11/24/2027 (a) 200 171

1.17%, 2/4/2023 160 158 2.677

1.95%, 2/1/2024 185 179 -

Banks — 4.7%
1.43%, 2/4/2024 325 310
ABN AMRO Bank NV (Netherlands) (US Treasury

4.88%, 5/1/2025 125 125 Yield Curve Rate T Note Constant Maturity 1 Year

2.75%, 2/1/2026 180 167 +1.10%), 2.47%, 12/13/2029 (a) (b) 300 256

2.20%, 2/4/2026 200 180 AIB Group plc (Ireland) (ICE LIBOR USD 3 Month +

2.70%, 2/1/2027 640 570 1.87%), 4.26%, 4/10/2025 (a) (b) 250 245

3.25%, 3/1/2028 224 199 ANZ New Zealand Int'l Ltd. (New Zealand)

5.15%, 5/1/2030 190 182 3.45%, 1/21/2028 (Q) 200 191

5.71%, 5/1/2040 175 163 2.55%, 2/13/2030 (a) 200 174
L3Harris Technologies, Inc. 1.80%, 1/15/2031 220 176 Banco Nacional de Panama (Panama) 2.50%,

Leidos, Inc. 2.30%, 2/15/2031 120 96 8/11/2030 (a) 300 235

Northrop Grumman Corp. Banco Santander SA (Spain)

3.25%, 1/15/2028 50 47 2.75%, 5/28/2025 200 189

5.15%, 5/1/2040 140 142 1.85%, 3/25/2026 400 359
Raytheon Technologies Corp. (US Treasury Yield Curve Rate T Note Constant

3.20%, 3/15/2024 o8 o8 Maturity 1 Year + 0.90%), 1.72%,

9/14/2027 (b) 200 174

4.50%, 6/1/2042 80 76

2.75%, 12/3/2030 200 159

4.15%, 5/15/2045 138 123 .

Bank of America Corp.

3.75%, 11/1/2046 80 68 .

Series L, 3.95%, 4/21/2025 92 91

4.35%, 4/15/2047 90 83

—_— (ICE LIBOR USD 3 Month + 0.81%), 3.37%,
ﬂ 1/23/2026 (b) 100 97

Airlines — 0.0%" (SOFR + 1.33%), 3.38%, 4/2/2026 185 179

Continental Airlines Pass-Through Trust Series series N, (SOFR +0.91%), 1.66%,

2012-2, Class A Shares, 4.00%, 10/29/2024 14 14 3/11/2027 (b) 100 90
Auto Components — 0.0%? - (SOFR +0.96%), 1.73%, 7/22/2027 (b) 235 209
Lear Corp. 2.60%, 1/15/2032 110 36 ('CE/LZIE;)ZROtiSSD(s)Momh +1.51%), 3.71%, o s
Automobiles — 0.6% (SOFR +1.58%), 4.38%, 4/27/2028 (b) 360 354
General Motors Co. 6.13%, 10/1/2025 130 134 (ICE LIBOR USD 3 Month + 1.07%), 3.97%,

Hyundai Capital America 3/5/2029 (b) 76 72
1.15%, 11/10/2022 (a) 394 391 (SOFR + 1.06%), 2.09%, 6/14/2029 (h) 204 175
1.80%, 10/15/2025 (a) 140 128 (SOFR + 2.15%), 2.59%, 4/29/2031 (b) 313 265
1.30%, 1/8/2026 (a) 115 102 (SOFR + 1.53%), 1.90%, 7/23/2031 (b) 150 120
1.50%, 6/15/2026 (a) 45 40 (SOFR + 1.21%), 2.57%, 10/20/2032 (b) 330 272
3.00%, 2/10/2027 (a) 200 184 (SOFR + 1.33%), 2.97%, 2/4/2033 (b) 110 94
2.38%, 10/15/2027 (a) 130 114 (SOFR +1.93%), 2.68%, 6/19/2041 (b) 743 535

JUNE 30, 2022

SEE NOTES TO FINANCIAL STATEMENTS.

JPMORGAN INSURANCE TRUST 5



JPMorgan Insurance Trust Core Bond Portfolio

SCHEDULE OF PORTFOLIO INVESTMENTS

AS OF JUNE 30, 2022 (Unaudited) (continued)

PRINCIPAL PRINCIPAL

AMOUNT VALUE AMOUNT VALUE

INVESTMENTS ($000)  ($000) INVESTMENTS ($000)  ($000)
Corporate Bonds — continued

Banks — continued Banks — continued

Bank of Ireland Group plc (Ireland) (US Treasury Cooperatieve Rabobank UA (Netherlands) 3.75%,

Yield Curve Rate T Note Constant Maturity 1 Year 7/21/2026 450 429
+1.10%), 2.03%, 9/30/2027 (a) (h) 206 179 Credit Agricole SA (France)

Bank of Montreal (Canada) (SOFR + 1.68%), 1.91%, 6/16/2026 (a) (b) 650 598
1.85%, 5/1/2025 200 189 (SOFR +0.89%), 1.25%, 1/26/2027 (a) (b) 400 352
(USD Swap Semi 5 Year + 1.43%), 3.80%, Danske Bank A/S (Denmark) (US Treasury Yield

12/15/2032 (b) 47 44 Curve Rate T Note Constant Maturity 1 Year +

Banque Federative du Credit Mutuel SA (France) 1.03%), 1.17%, 12/8/2023 (a) (h) 480 474
2.38%, 11/21/2024 (a) 254 243 DNB Bank ASA (Norway) (US Treasury Yield Curve
1.60%, 10/4/2026 (a) 245 218 Rate T Note Constant Maturity 1 Year + 0.68%),

Barclays plc (United Kingdom) 1.60%, 3/30/2028 (a) (b) 325 282
(US Treasury Yield Curve Rate T Note Constant HSBC Holdings plc (United Kingdom)

Maturity 1 Year + 0.80%), 1.01%, (ICE LIBOR USD 3 Month + 0.99%), 3.95%,

12/10/2024 (b) 369 350 5/18/2024 (h) 229 228
(US Treasury Yield Curve Rate T Note Constant (SOFR +1.29%), 1.59%, 5/24/2027 (b) 200 176

Maturity 1 Year + 1.30%), 2.89%, (SOFR + 1.29%), 2.21%, 8/17/2029 (b) 200 168

11/24/2032 (b) 200 161 (SOFR + 1.95%), 2.36%, 8/18/2031 300 243

BNP Paribas SA (France) 6.50%, 9/15/2037 250 267
(SOFR + 2.07%), 2.22%, 6/9/2026 (a) (b) 293 270 6.10%, 1/14/2042 120 132
(SOFR + 1.00%), 1.32%, 1/13/2027 (a) (b) 232 205 HSBC USA, Inc. 3.75%, 5/24/2024 300 208
(SOFR + 1.22%), 2.16%, 9/15/2029 (a) (b) 349 292 ING Groep NV (Netherlands)

(SOFR +1.51%), 3.05%, 1/13/2031 (a) (b) 320 276 (US Treasury Yield Curve Rate T Note Constant

(US Treasury Yield Curve Rate T Note Constant Maturity 1 Year + 1.10%), 1.40%,
Maturity 5 Year + 2.05%), 2.59%, 7/1/2026 (a) (b) 210 191
8/12/2035 (a) (b) 320 252 3.95%, 3/29/2027 200 193

Citigroup, Inc. KeyCorp

(ICE LIBOR USD 3 Month + 0.90%), 3.35%, 4.15%, 10/29/2025 65 65
4/24/2025 (b) o0 88 (SOFRINDX + 2.06%), 4.79%, 6/1/2033 (b) 55 54
4.40%, 6/10/2025 8 8 Lloyds Banking Group plc (United Kingdom)
4.45%, 9/29/2027 210 206 4.50%, 11/4/2024 220 219
(ICE LIBOR USD 3 Month + 1.56%), 3.89%, 4.58%, 12/10/2025 200 196
1/10/2028 (b) 200 192 .
(US Treasury Yield Curve Rate T Note Constant
(ICE LIBOR USD 3 Month + 1.39%), 3.67%, Maturity 1 Year + 1.60%), 3.51%,
7/24/2028 (b) 605 571 3/18/2026 (b) 200 195
(ICE LIBOR USD 3 Month +1.15%), 3.52%, (US Treasury Yield Curve Rate T Note Constant
10/27/2028 (b) /5 70 Maturity 1 Year + 0.85%), 1.63%,
(ICE LIBOR USD 3 Month + 1.19%), 4.07%, 5/11/2027 (b) 245 218
4/23/2029 (b) 4 70 Mitsubishi UFJ Financial Group, Inc. (Japan)
(SOFR + 1.17%), 2.56%, 5/1/2032 (b) 625 515 2.05%, 7/17/2030 340 577
(SOFR + 1.18%), 2.52%, 11/3/2032 (b) 110 89 3.75%, 7/18/2039 515 446
(SOFR + 1.35%), 3.06%, 1/25/2033 (b) 171 145 Mizuho Financial Group, Inc. Uapan)
(ICE LIBOR USD 3 Month +1.17%), 3.88%, (US Treasury Yield Curve Rate T Note Constant
1/24/2039 (b) 20 43 Maturity 1 Year + 0.67%), 1.23%,
(SOFR + 1.38%), 2.90%, 11/3/2042 (b) 75 54 5/22/2027 (b) 255 223
Citizens Financial Group, Inc. 2.85%, 7/27/2026 200 188 (SOFR + 1.57%), 2.87%, 9/13/2030 (b) 220 191
Comerica, Inc. 4.00%, 2/1/2029 150 145

SEE NOTES TO FINANCIAL STATEMENTS.
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PRINCIPAL PRINCIPAL

AMOUNT VALUE AMOUNT VALUE

INVESTMENTS ($000)  ($000) INVESTMENTS ($000)  ($000)
Corporate Bonds — continued

Banks — continued Banks — continued

National Australia Bank Ltd. (Australia) (USD ICE Swap Rate 5 Year + 3.70%), 5.86%,

2.33%, 8/21/2030 (a) 250 201 6/19/2032 (a) (b) 200 176

(US Treasury Yield Curve Rate T Note Constant US Bancorp 7.50%, 6/1/2026 100 112
Maturity 5 Year + 1.88%), 3.93%, Wells Fargo & Co.

8/2/2034 (a) (b) 440 399 (ICE LIBOR USD 3 Month + 1.17%), 3.20%,

NatWest Group plc (United Kingdom) 6/17/2027 (h) 639 605
4.80%, 4/5/2026 283 282 5.38%, 11/2/2043 200 196
(US Treasury Yield Curve Rate T Note Constant 4.40%, 6/14/2046 47 41

Maturity 1 Year + 2.55%), 3.07%, Westpac Banking Corp. (Australia)
5/22/2028 (b) 440 400 (USD ICE Swap Rate 5 Year + 2.24%), 4.32%,

(ICE LIBOR USD 3 Month + 1.75%), 4.89%, 11/23/2031 140 135
5/18/2029 (b) 200 194 3.13%, 11/18/2041 221 162

(US Treasury Yield Curve Rate T Note Constant
Maturity 5 Year + 2.10%), 3.75%, _21.864
11/1/2029 (b) 200 192 Beverages — 0.5%

Nordea Bank Abp (Finland) 1.50%, 9/30/2026 Anheuser-Busch Cos. LLC (Belgium) 4.70%,

(@ 200 178 2/1/2036 373 357

PNC Bank NA 2.50%, 8/27/2024 250 243 Anheuser-Busch InBev Finance, Inc. (Belgium)

Royal Bank of Canada (Canada) 4.65%, 4.70%, 2/1/2036 120 115
1/27/2026 30 30 Anheuser-Busch InBev Worldwide, Inc. (Belgium)

Santander UK Group Holdings plc (United Kingdom) 4.38%, 4/15/2038 150 138
(SOFR +0.99%), 1.67%, 6/14/2027 (b) 220 192 4.44%, 10/6/2048 130 114

Societe Generale SA (France) 4.75%, 4/15/2058 95 85
(US Treasury Yield Curve Rate T Note Constant 4.60%, 6/1/2060 105 92

Maturity 1 Year + 1.10%), 1.49%, ) | ' ' )
12/14/2026 (a) (b) 260 529 Coca-Cola Femsa SAB de CV (Mexico)

(US Treasury Yield Curve Rate T Note Constant 2.75%, 1/22/2030 155 138
Maturity 1 Year + 1.00%), 1.79%, 1.85%, 9/1/2032 215 166
6/9/2027 (a) 215 187 Constellation Brands, Inc.

(US Treasury Yield Curve Rate T Note Constant 4.40%, 11/15/2025 50 50
Maturity 1 Year +1.30%), 2.89%, 2.88%, 5/1/2030 420 365
6/9/2032 (@) o 00 399 5.25%, 11/15/2048 25 24

Standard Chqrtered plc (United Kingdom) (US Diageo Capital plc (United Kingdom) 1.38%,

Treasury Yield Curve Rate T Note Constant 9/29/2025 350 327

Maturity 1 Year + 1.00%), 1.46%, 1/14/2027 . . .

@) (b) 245 516 Fomento Economico Mexicano SAB de CV (Mexico)

. - . 3.50%, 1/16/2050 260 203

Sumitomo Mitsui Financial Group, Inc. (Japan) .

Keurig Dr Pepper, Inc.
1.47%, 7/8/2025 212 195
4.42%,5/25/2025 8 8
3.01%, 10/19/2026 25 24
3.43%, 6/15/2027 20 19

3.04%, 7/16/2029 345 307
. N 4.42%, 12/15/2046 64 57

Sumitomo Mitsui Trust Bank Ltd. (Japan) 1.55%, —
3/25/2026 (a) 403 365 2,258

UniCredit SpA (ltaly) Biotechnology — 0.5%

(US Treasury Yield Curve Rate T Note Constant AbbVie, Inc.

Maturity 1 Year + 1.20%), 1.98%, 2.80%, 3/15/2023 100 100
6/3/2027 (a) (b) 200 173 ' '
3.85%, 6/15/2024 42 42
3.20%, 11/21/2029 516 475

JUNE 30, 2022

SEE NOTES TO FINANCIAL STATEMENTS.
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JPMorgan Insurance Trust Core Bond Portfolio

SCHEDULE OF PORTFOLIO

INVESTMENTS

AS OF JUNE 30, 2022 (Unaudited) (continued)

PRINCIPAL PRINCIPAL
AMOUNT VALUE AMOUNT VALUE
INVESTMENTS ($000)  ($000) INVESTMENTS ($000)  ($000)
Corporate Bonds — continued
Biotechnology — continued Capital Markets — continued
4.50%, 5/14/2035 100 97 3.85%, 1/26/2027 45 44
4.05%, 11/21/2039 510 455 (SOFR +0.91%), 1.95%, 10/21/2027 (b) 195 173
4.40%, 11/6/2042 370 336 (SOFR + 1.11%), 2.64%, 2/24/2028 301 273
4.85%, 6/15/2044 200 191 (ICE LIBOR USD 3 Month + 1.51%), 3.69%,
Amgen, Inc. 1.65%, 8/15/2028 120 103 6/5/2028 (b) 742 704
Baxalta, Inc. 5.25%, 6/23/2045 3 3 2.60%, 2/7/2030 400 341
Biogen, Inc. 2.25%, 5/1/2030 153 125 (SOFR +1.25%), 2.38%, 7/21/2032 95 77
Gilead Sciences, Inc. 2.60%, 10/1/2040 310 226 6.75%, 10/1/2037 80 89
Regeneron Pharmaceuticals, Inc. 1.75%, (ICE LIBOR USD 3 Month + 1.37%), 4.02%,
9/15/2030 460 369 10/31/2038 (b) 400 349
2522 (ICE LIBOR USD 3 Month + 1.43%), 4.41%,
_— 4/23/2039 (b) 215 195
Building Products — 0.1% Jefferies Group LLC 6.45%, 6/8/2027 81 87
Lennox International, Inc. 1.35%, 8/1/2025 540 495 Macquarie Bank Ltd. (Australia)
Masco Corp. 4.00%, 7/29/2025 (a) 100 100
2.00%, 10/1/2030 90 71 (US Treasury Yield Curve Rate T Note Constant
6.50%, 8/15/2032 80 86 Maturity 5 Year + 1.70%), 3.05%,
652 3/3/2036 (a) (b) 200 159
- Macquarie Group Ltd. (Australia)
Capital Markets — 2.3% (SOFR + 1.07%), 1.34%, 1/12/2027 (a) (b) 210 185
Bank of New York Mellon Corp. (The) 3.30%, (ICE LIBOR USD 3 Month + 1.75%), 5.03%,
8/23/2029 38 35 1/15/2030 (a) (b) 220 219
Blackstone Holdings Finance Co. LLC 4.45%, Morgan Stanley
7/15/2045 (Q) 21 19
. 5.00%, 11/24/2025 36 37
Blackstone Secured Lending Fund 3.65%,
7/14/2023 200 196 (SOFR +1.99%), 2.19%, 4/28/2026 1,050 983
Brookfield Finance, Inc. (Canada) 3.13%,7/27/2026 34 32
3.90%, 1/25/2028 55 53 4.35%, 9/8/2026 20 20
4.85%, 3/29/2029 54 53 3.63%, 1/20/2027 101 o8
4.70%, 9/20/2047 9 3 (SOFR + 1.00%), 2.48%, 1/21/2028 (h) 39 35
Charles Schwab Corp. (The) 3.20%, 3/2/2027 100 96 (ICE LIBOR USD 3 Month + 1.34%), 3.59%,
. . . 7/22/2028 222 210
Credit Suisse AG (Switzerland) 3.70%, 2/21/2025 490 478
. . . (ICE LIBOR USD 3 Month + 1.14%), 3.77%,
Credit Suisse Group AG (Switzerland) 1/24/2029 (b) 9% 91
(SOFR + 1.56%), 2.59%, 9/11/2025 (a) (b) 250 235 (ICE LIBOR USD 3 Month + 1.63%), 4.43%,
(SOFR + 2.04%), 2.19%, 6/5/2026 (a) (b) 250 227 1/23/2030 (b) 159 154
(SOFR +0.98%), 1.31%, 2/2/2027 (a) (b) 510 438 (SOFR +1.03%), 1.79%, 2/13/2032 (b) 280 220
Deutsche Bank AG (Germany) (SOFR + 1.49%), 3.22%, 4/22/2042 (b) 265 209
(SOFR + 2.16%), 2.22%, 9/18/2024 380 366 4.30%, 1/27/2045 35 75
(SOFR + 1.87%), 2.13%, 11/24/2026 (b) 205 182 Nomura Holdings, Inc. (Japan)
(SOFR + 1.32%), 2.55%, 1/7/2028 (b) 350 303 2.65%, 1/16/2025 212 202
Goldman Sachs Group, Inc. (The) 2.68%, 7/16/2030 200 164
3.50%, 1/23/2025 100 99 Northern Trust Corp. (ICE LIBOR USD 3 Month +
(ICE LIBOR USD 3 Month + 1.20%), 3.27 %, 1.13%), 3.38%, 5/8/2032 (h) 29 27
9/29/2025 (b) 137 133 Nuveen LLC 4.00%, 11/1/2028 (a) 160 156
4.25%, 10/21/2025 105 104
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PRINCIPAL PRINCIPAL
AMOUNT VALUE AMOUNT VALUE
INVESTMENTS ($000)  ($000) INVESTMENTS ($000)  ($000)
Corporate Bonds — continued
Capital Markets — continued Commercial Services & Supplies — 0.0%"
S&P Global, Inc. Ford Foundation (The) Series 2020, 2.82%,
4.25%, 5/1/2029 (a) 346 342 6/1/2070 % __ 62
2.90%, 3/1/2032 (a) 193 172 Construction & Engineering — 0.1%
UBS Group AG (Switzerland) Quanta Services, Inc.
4.13%, 9/24/2025 (2) 400 397 2.90%, 10/1/2030 360 297
(US Treasury Yield Curve Rate T Note Constant 2.35%, 1/15/2032 270 209
Maturity 1 Year + 1.55%), 4.49%, -
5/12/2026 (a) (b) 449 447 506
(US Treasury Yield Curve Rate T Note Constant Construction Materials — 0.0%"
Maturity 1 Year + 1.08%), 1.36%, Martin Marietta Materials, Inc.
1/30/2027 (a) (b) 200 177 3.45%. 6/1/2027 5> 50
(US Treasury Yield Curve Rate T Note Constant 3.50%, 12/15/2027 100 94
Maturity 1 Year + 1.00%), 2.09%, e
2/11/2032 (a) (b) 250 199 144
(US Treasury Yield Curve Rate T Note Constant Consumer Finance — 1.2%
Maturity 1 Year + 1.10%), 2.75%, AerCap Ireland Capital DAC (Ireland)
2/11/2033 (a) (b) 200 163
—_— 4.50%, 9/15/2023 600 597
10,630 2.88%, 8/14/2024 150 143
Chemicals — 0.6% 1.75%, 1/30/2026 150 131
Air Products and Chemicals, Inc. 1.85%, 2.45%, 10/29/2026 170 148
5/15/2027 310 282 3.00%, 10/29/2028 210 177
Albemarle Corp. 5.45%, 12/1/2044 50 49 3.30%, 1/30/2032 195 156
Celanese US Holdings LLC 3.50%, 5/8/2024 151 149 American Express Co. 4.20%, 11/6/2025 150 151
Chevron Phillips Chemical Co. LLC 5.13%, American Honda Finance Corp. 2.30%, 9/9/2026 17 16
4/1/2025 (a) 485 500 Avolon Holdings Funding Ltd. (Ireland)
Dow Chemical Co. (The) 4.55%, 11/30/2025 14 14 2.88%, 2/15/2025 (a) 275 253
DuPont de Nemours, Inc. 5.32%, 11/15/2038 595 589 5.50%, 1/15/2026 (a) 395 383
Eastman Chemical Co. 4.50%, 12/1/2028 220 216 2.13%, 2/21/2026 (a) 160 138
International Flavors & Fragrances, Inc. 4.25%, 4/15/2026 (a) 245 227
1.83%, 10/15/2027 (a) 190 164 4.38%, 5/1/2026 (3) 150 139
3.27%, 11/15/2040 (a) 110 84 2.53%, 11/18/2027 (a) 1,301 1,061
5.00%, 9/26/2048 52 49 Capital One Financial Corp.
3.47%, 12/1/2050 (a) 80 58 4.20%, 10/29/2025 40 39
LYB International Finance |1l LLC 3.75%, 7/28/2026 122 117
1.25%, 10/1/2025 79 72 (SOFR + 0.86%), 1.88%, 11/2/2027 (b) 74 65
3.63%, 4/1/2051 245 181 (SOFR + 1.27%), 2.62%, 11/2/2032 (b) 235 189
Nutrien Ltd. (Canada) General Motors Financial Co., Inc.
4.00%, 12/15/2026 70 69 1.20%, 10/15/2024 110 102
4.20%, 4/1/2029 25 24 3.80%, 4/7/2025 180 176
4.13%, 3/15/2035 90 83 1.25%, 1/8/2026 467 411
5.00%, 4/1/2049 40 40 4.35%, 1/17/2027 113 108
RPM International, Inc. 2.95%, 1/15/2032 305 253 2.35%, 1/8/2031 97 75
Union Carbide Corp. 7.75%, 10/1/2096 75 89 2.70%, 6/10/2031 205 162
2,965
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JPMorgan Insurance Trust Core Bond Portfolio

SCHEDULE OF PORTFOLIO

AS OF JUNE 30, 2022

INVESTMENTS
(Unaudited) (continued)

PRINCIPAL PRINCIPAL

AMOUNT VALUE AMOUNT VALUE

INVESTMENTS ($000)  ($000) INVESTMENTS ($000)  ($000)
Corporate Bonds — continued

Consumer Finance — continued Diversified Telecommunication Services — continued

Park Aerospace Holdings Ltd. (Ireland) Verizon Communications, Inc.

4.50%, 3/15/2023 (a) 475 473 2.10%, 3/22/2028 200 178
5.50%, 2/15/2024 (a) 23 23 3.15%, 3/22/2030 40 36
5,660 1.68%, 10/30/2030 75 60

X R 2.36%, 3/15/2032 147 122

Containers & Packaging — 0.1%

) . . 2.65%, 11/20/2040 260 191

Graphic Packaging International LLC 1.51%, E—
4/15/2026 (a) 284 256 ﬂ

Packaging Corp. of America 4.05%, 12/15/2049 155 129 Electric Utilities — 1.6%

WRKCo, Inc. AEP Transmission Co. LLC 3.15%, 9/15/2049 35 27
3.00%, 9/15/2024 80 78 Alabama Power Co. 6.13%, 5/15/2038 62 68
3.90%, 6/1/2028 35 34 Avangrid, Inc. 3.15%, 12/1/2024 72 70

497 Baltimore Gas and Electric Co.

Diversified Consumer Services — 0.1% 3.50%, 8/15/2046 47 39

Pepperdine University Series 2020, 3.30%, 2.90%, 6/15/2050 110 80
12/1/2059 110 31 CenterPoint Energy Houston Electric LLC

University of Miami Series 2022, 4.06%, 3.95%, 3/1/2048 10 9
4/1/2052 120 108 Series AD, 2.90%, 7/1/2050 200 150

University of Southern California Series A, 3.23%, China Southern Power Grid International Finance
10/1/2120 110 74 BVI Co. Ltd. (China) 3.50%, 5/8/2027 (a) 200 197

263 Cleveland Electric Illuminating Co. (The)
. . . . . 3.50%, 4/1/2028 (a) 95 89

Diversified Financial Services — 0.2%

- 4.55%, 11/15/2030 (a) 65 64

GTP Acquisition Partners | LLC 3.48%, 6/16/2025 .

@) 67 66 Commonwealth Edison Co. 3.65%, 6/15/2046 30 25

LSEGA Financing plc (United Kingdom) 2.00%, Duke Energy Corp. 2.65%, 9/1/2026 100 94
4/6/2028 (a) 475 416 Duke Energy Indiana LLC 3.75%, 5/15/2046 60 51

Mitsubishi HC Capital, Inc. (Japan) 2.65%, Duke Energy Ohio, Inc. 3.70%, 6/15/2046 46 38
9/19/2022 (a) 200 200 Duke Energy Progress LLC 3.70%, 10/15/2046 54 46

ORIX Corp. (Japan) Duquesne Light Holdings, Inc.

2.90%, 7/18/2022 40 40 3.62%, 8/1/2027 (a) 160 149

3.25%, 12/4/2024 100 98 2.53%, 10/1/2030 (a) 210 173

3.70%, 7/18/2027 100 97 Edison International 3.55%, 11/15/2024 284 277
917 Emera US Finance LP (Canada) 4.75%,

- 6/15/2046 130 114

Diversified Telecommunication Services — 0.5% Entergy Arkansas LLC 3.50%, 4/1/2026 27 57

ATELT, Inc. Entergy Corp. 2.95%, 9/1/2026 21 20
2.30%, 6/1/2027 520 475 Entergy Louisiana LLC
1.65%, 2/1/2028 25 48 2.40%, 10/1/2026 59 55
2.25%, 2/1/2032 430 351 3.05%, 6/1/2031 38 34
3.50%, 6/1/2041 154 123 4.00%, 3/15/2033 40 38
3.65%, 6/1/2051 381 298 2.90%, 3/15/2051 130 94
3.55%, 9/15/2055 126 o4 Entergy Mississippi LLC 3.85%, 6/1/2049 135 116

Deutsche Telekom International Finance BV Evergy Metro, Inc.

(Germany) 4.88%, 3/6/2042 (a) 150 143
3.15%, 3/15/2023 24 24
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PRINCIPAL PRINCIPAL

AMOUNT VALUE AMOUNT VALUE

INVESTMENTS ($000)  ($000) INVESTMENTS ($000)  ($000)
Corporate Bonds — continued

Electric Utilities — continued Electric Utilities — continued
5.30%, 10/1/2041 50 51 PECO Energy Co. 2.80%, 6/15/2050 100 73
4.20%, 3/15/2048 50 45 Pennsylvania Electric Co. 3.25%, 3/15/2028 (a) 19 18

Evergy, Inc. 2.90%, 9/15/2029 170 150 PG&E Wildfire Recovery Funding LLC Series A-2,

Fells Point Funding Trust 3.05%, 1/31/2027 (a) 585 539 4.26%, 6/1/2036 160 161

Florida Power & Light Co. 5.40%, 9/1/2035 50 53 Potomac Electric Power Co. 6.50%, 11/15/2037 75 87

Fortis, Inc. (Canada) 3.06%, 10/4/2026 124 117 Public Service Co. of Oklahoma Series G, 6.63%,

Hydro-Quebec (Canada) Series 10, 8.05%, 11/15/2037 175 197
7/7/2024 100 109 Public Service Electric and Gas Co.

ITC Holdings Corp. 3.00%, 5/15/2025 83 81
2.70%, 11/15/2022 100 100 5.38%, 11/1/2039 28 29
2.95%, 5/14/2030 (a) 100 38 Southern California Edison Co.

Jersey Central Power & Light Co. Series C, 3.50%, 10/1/2023 53 53
4.30%, 1/15/2026 (a) 40 40 Series B, 3.65%, 3/1/2028 80 76
6.15%, 6/1/2037 30 32 Series 05-B, 5.55%, 1/15/2036 80 80

Massachusetts Electric Co. 4.00%, 8/15/2046 (a) 56 46 4.05%, 3/15/2042 100 82

MidAmerican Energy Co. 3.50%, 10/15/2024 59 59 Tampa Electric Co. 4.45%, 6/15/2049 100 92

Mid-Atlantic Interstate Transmission LLC 4.10%, Toledo Edison Co. (The) 6.15%, 5/15/2037 50 56
5/15/2028 (a) 40 39 Union Electric Co. 2.95%, 6/15/2027 36 34

Nevada Power Co. Series CC, 3.70%, 5/1/2029 100 96 Virginia Electric and Power Co. 6.35%,

New England Power Co. (United Kingdom) 3.80%, 11/30/2037 70 81
12/5/2047 (a) 45 37 7,549

NextEra Energy Capital Holdings, Inc. 3.55%, . .

5/1/2027 27 2% Electronic Equipment, Instruments & Components — 0.1%

Niagara Mohawk Power Corp. Arrow Electronics, Inc.

3.51%, 10/1/2024 (a) 19 19 4.50%, 3/1/2023 8 8
1.96%, 6/27/2030 (a) 250 207 3.25%, 9/8/2024 44 43

NRG Energy, Inc. 3.88%, 1/12/2028 22 21
2.00%, 12/2/2025 (a) 185 167 Corning, Inc.

2.45%, 12/2/2027 (a) 210 180 5.35%, 11/15/2048 110 11
4.45%, 6/15/2029 (a) 110 99 3.90%, 11/15/2049 174 139

OGE Energy Corp. 0.70%, 5/26/2023 135 132 322

Oklahoma Gas and Electric Co. 0.55%, 5/26/2023 165 160 Energy Equipment & Services — 0.2%

Oncor Electric Delivery Co. LLC Baker Hughes Holdings LLC
5.75%, 3/15/2029 25 27 3.14%, 11/7/2029 180 162
3.10%, 9/15/2049 215 166 4.49%, 5/1/2030 115 113

Pacific Gas and Electric Co. 5.13%, 9/15/2040 40 39
1.37%, 3/10/2023 305 300 Halliburton Co.

1.70%, 11/15/2023 175 169 3.80%, 11/15/2025 2 2
3.25%, 2/16/2024 505 492 4.85%, 11/15/2035 30 29
3.45%, 7/1/2025 145 136 6.70%, 9/15/2038 60 66
2.95%, 3/1/2026 90 82 NOV, Inc. 3.60%, 12/1/2029 200 180
3.75%, 8/15/2042 (c) 33 22 Schlumberger Finance Canada Ltd. 1.40%,

4.30%, 3/15/2045 55 40 9/17/2025 300 278
4.00%, 12/1/2046 230 161
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JPMorgan Insurance Trust Core Bond Portfolio

SCHEDULE OF PORTFOLIO INVESTMENTS

AS OF JUNE 30, 2022 (Unaudited) (continued)

PRINCIPAL PRINCIPAL
AMOUNT VALUE AMOUNT VALUE
INVESTMENTS ($000)  ($000) INVESTMENTS ($000)  ($000)
Corporate Bonds — continued
Energy Equipment & Services — continued Equity Real Estate Investment Trusts (REITs) — continued
Schlumberger Holdings Corp. Equinix, Inc.
3.75%, 5/1/2024 (a) 55 55 2.90%, 11/18/2026 285 265
3.90%, 5/17/2028 (a) 62 59 2.00%, 5/15/2028 463 398
083 Essex Portfolio LP
. 1.65%, 1/15/2031 200 156
Entertainment — 0.0%"
. . 2.65%, 3/15/2032 145 120
Activision Blizzard, Inc. 1.35%, 9/15/2030 241 194 )
— GAIF Bond Issuer Pty. Ltd. (Australia) 3.40%,
Equity Real Estate Investment Trusts (REITS) — 2.0% 9/30/2026 (a) 79 76
Alexandria Real Estate Equities, Inc. Goodman US Finance Three LLC (Australia) 3.70%,
3.80%, 4/15/2026 23 23 3/15/2028 (a) 43 41
2.00%, 5/18/2032 240 190 Healthcare Trust of America Holdings LP
1.88%, 2/1/2033 140 105 3.10%, 2/15/2030 310 267
4.00%, 2/1/2050 125 103 2.00%, 3/15/2031 160 124
American Campus Communities Operating Healthpeak Properties, Inc.
Partnership LP 2.13%,12/1/2028 330 285
3.63%, 11/15/2027 100 98 3.50%, 7/15/2029 132 122
2.85%, 2/1/2030 190 180 3.00%, 1/15/2030 90 79
American Tower Corp. Life Storage LP
5.00%, 2/15/2024 71 72 4.00%, 6/15/2029 150 138
3.38%, 10/15/2026 44 42 2.20%, 10/15/2030 300 240
1.50%, 1/31/2028 325 270 2.40%, 10/15/2031 125 100
2.10%, 6/15/2030 150 120 Mid-America Apartments LP
1.88%, 10/15/2030 275 214 3.95%, 3/15/2029 230 220
3.70%, 10/15/2049 230 173 1.70%, 2/15/2031 150 119
3.10%, 6/15/2050 130 90 National Retail Properties, Inc.
2.95%, 1/15/2051 85 58 3.60%, 12/15/2026 58 56
Boston Properties LP 4.30%, 10/15/2028 150 146
3.13%, 9/1/2023 30 30 Office Properties Income Trust
3.20%, 1/15/2025 61 60 2.40%, 2/1/2027 255 208
3.65%, 2/1/2026 67 65 3.45%, 10/15/2031 130 97
Brixmor Operating Partnership LP Physicians Realty LP 2.63%, 11/1/2031 130 105
3.65%, 6/15/2024 50 49 Prologis LP
3.85%, 2/1/2025 50 49 2.25%, 4/15/2030 20 17
2.25%, 4/1/2028 200 172 2.13%, 10/15/2050 150 95
2.50%, 8/16/2031 105 82 Public Storage
Corporate Office Properties LP 1.95%, 11/9/2028 156 135
2.25%, 3/15/2026 470 426 2.25%, 11/9/2031 131 108
2.75%, 4/15/2031 326 264 Realty Income Corp.
Crown Castle International Corp. 4.00%, 3.88%, 7/15/2024 20 20
3/1/2027 24 23 3.88%, 4/15/2025 60 60
Digital Realty Trust LP 3.70%, 8/15/2027 31 30 3.25%, 1/15/2031 170 155
Duke Realty LP Regency Centers LP 2.95%, 9/15/2029 215 189
3.25%, 6/30/2026 18 17 Sabra Health Care LP 3.20%, 12/1/2031 210 167
2.88%, 11/15/2029 95 85
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PRINCIPAL PRINCIPAL
AMOUNT VALUE AMOUNT VALUE
INVESTMENTS ($000)  ($000) INVESTMENTS ($000)  ($000)
Corporate Bonds — continued

Equity Real Estate Investment Trusts (REITs) — continued Food Products — 0.4%

Safehold Operating Partnership LP 2.85%, Bimbo Bakeries USA, Inc. (Mexico) 4.00%,

1/15/2032 400 321 5/17/2051 (a) 290 236

Scentre Group Trust 1 (Australia) 3.50%, Bunge Ltd. Finance Corp. 2.75%, 5/14/2031 400 330
2/12/2025 (a) 170 165 Campbell Soup Co. 3.13%, 4/24/2050 47 33

SITE Centers Corp. 3.63%, 2/1/2025 61 59 Conagra Brands, Inc. 5.30%, 11/1/2038 35 33

UDR, Inc. General Mills, Inc. 3.00%, 2/1/2051 100 73

2.95%, 9/1/2026 28 26 Kraft Heinz Foods Co.
3.20%, 1/15/2030 150 135 4.63%, 10/1/2039 200 176
3.00%, 8/15/2031 25 21 4.38%, 6/1/2046 153 128
2.10%, 8/1/2032 160 124 McCormick & Co., Inc. 2.50%, 4/15/2030 342 292
1.90%, 3/15/2033 240 181 Mead Johnson Nutrition Co. (United Kingdom)

Ventas Realty LP 4.13%, 11/15/2025 27 27
4.13%, 1/15/2026 9 9 Smithfield Foods, Inc.

3.25%, 10/15/2026 25 24 5.20%, 4/1/2029 (a) 160 157
3.85%, 4/1/2027 49 47 3.00%, 10/15/2030 (a) 380 315

Vornado Realty LP 3.50%, 1/15/2025 60 58 Tyson Foods, Inc.

Welltower, Inc. 4.88%, 8/15/2034 20 20
2.70%, 2/15/2027 63 58 5.15%, 8/15/2044 90 89
3.10%, 1/15/2030 85 75 1,909
6.50%, 3/15/2041 125 140 .

WP Carey, Inc. Gas Utilities — 0.2%

Atmos Energy Corp.
4.25%, 10/1/2026 245 242
0.63%, 3/9/2023 105 103
2.25%, 4/1/2033 180 138
—_— 4.13%, 10/15/2044 50 44
_ %221 4.13%, 3/15/2049 155 140

Food & Staples Retailing — 0.4% Boston Gas Co. 4.49%, 2/15/2042 (a) 22 20

7-Eleven, Inc. Brooklyn Union Gas Co. (The) 4.27%, 3/15/2048
0.95%, 2/10/2026 (a) 170 150 @) 80 66
1.30%, 2/10/2028 (a) 137 114 ONE Gas, Inc. 2.00%, 5/15/2030 200 167
2.50%, 2/10/2041 (a) 139 94 Piedmont Natural Gas Co., Inc. 3.50%, 6/1/2029 200 186

Alimentation Couche-Tard, Inc. (Canada) Southern Cali